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o 5:30pm-7:30pm (Special Bonus Q&A)




17/05/2023

LAST CALL

H%#1R4 I Accounting and
Taxation of Contractors &
Developers Course

o 2R XEMNE7FRME X0~

1 BEfEtR, INRHRAT!
TR Ak N7/ 368 574 368

\ **r1ac Apply
+

Copyright © Perfect Advisory Sdn. Bhd. All rights reserved

Accounting & Taxation of

Contractors and Developers Course

ey W S '

7o iRIZE, TRoIAKHA?

T Construction & Developer & Trading Acc RKH L7 A1

TR Az RG%IE Project #8A# Revenue #l Cost classified & P&L?

F21t#E Percentage of Completion Cost Incurred Method
F21tH Contractors #l1 Developers 1 Attributed Profit
#4Z Construction & Developer 1 Accounting Entry

F 27 land held for development, common cost &
HA&EMOILL claim tax? .

Q e X473 Direct / Indirect Cost / Administrative Expens
O jo#EE Project M Tax Treatment %, Fft IRB £x_EI 10941 %

AAAAAIAD

Copyright © Perfect Advisory Sdn. Bhd. All rights reserved




17/05/2023

Accounting & Taxation of

Contractors and Developers Course
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o[l refer X circular

EMPLOYERS' CIRCULAR NO. 7/2019 I </

MAKING THE BEST USE OF YOUR HUMAN RESOURCES DEVELOPMENT
LEVY WITH NEW UNUTILISED LEVY MECHANISM PERIOD FROM FIVE YEARS
TO TWO YEARS

When does the levy become ineligible?

The levy will become ineligible when the balance has not been utilised within a
period of 24 months.

This means no claims were made within two (2) years continuously.

" RRBilN
= PSMB Act 2001
(S.25)

§ peac pbag_official dhello@perfect-advisory.com
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This presentation materials contain

retrospective basis.

\_

general

information only based on our understanding of the
1 current legislation and the related practice thereof,
all of which are subject to change, possibly on a

A
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References

/ LIMITED LIABILITY PARTNERSHIPS ACT 2012 \

y OAELEAEY

What is Limited Liability Partnership (LLP) ?

/ Limited Liability Perkongsian \

Partnership —— Liabiliti Terhad —— ARESMKRTI
(LLP) (PLT)

Limited Liability Partnership (LLP) is an alternative
business vehicle regulated under the Limited Liability
Partnerships Act 2012 which combines the characteristics
of a company and a conventional partnership. 525_4

.
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Salient features of LLP

/Is a body corporate and has legal personality separate from its
partners (separate legal entity)

Has perpetual succession. ADE

Y-

<
-)
— ]

Any changes in relation to the partners of an LLP will not affect the
existence, rights or liabilities of the LLP.

Has unlimited capacity and capable of suing and being sued,
‘} acquiring, owning, holding and developing or disposing of property.

May do and suffer such other acts and things as bodies corporate may
lawfully do and suffer.
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Registration fee

-

The registration fee for the registration
of a new LLP or for the conversion into
an LLP is RM500.
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Annual Declaration

Every LLP is required to lodge with the Registrar an annuam
declaration executed by any 2 partners of the LLP stating their
opinion that, as at the date of the declaration, the LLP —

L0

a) appears to be able to pay its debts as they
become due in the normal course of
business; or

N b) does not appear to be able to pay its debts
as they become due in the normal course of
business.

Annual declaration

/o The declaration shall be lodged annually within 90\
days from the end of the financial year of the
limited liability partnership.

o In the case of the first annual declaration, it shall
be lodged not later than 18 months from the date
) of the registration of the LLP G

K\ :::.DJ
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Annual Declaration

its annual declaration. The following scenarios will apply N

/ABC PLT was registered on 1 March 2022 and will have 18 months to lodge

If ABC PLT determines its

——
EXAMPLE

financial year end as
31 December 2022

the first annual declaration is required to be lodged on or
before 31 March 2023
(90 days from 31 December 2022).

financial year end as
31 March 2023

the first annual declaration is required to be lodged on or
before 29 June 2023
(90 days from 31 March 2023).

financial year end as
' at 31 August 2023

the first annual declaration is required to be lodged on or
before 1 September 2023
(final day of the eighteen-month period)

In all of the above scenarios, the lodgement of the first annual declaration is within

18 months from the date of the registration of ABC PLT regardless of the different
financial year end dates.
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Failure to lodge the declaration

o Failure to

L0

conviction.

o

lodge the declaration within the

specified time or extended time is an offense,
punishable by a fine not exceeding RM 20,000.

o For a continuing offense, an additional fine not
exceeding RM500 per day may be imposed after

10
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Making a declaration without reasonable grounds “*

/o Making a declaration without reasonable grounds\
is an offense, punishable by a fine not exceeding

RM 250,000 or imprisonment for up to two years,
or both.

Im OKC..
® @

........

Providing false or misleading information in
connection with the declaration

/oProviding false or misleading information in\

connection with the declaration is an offense,
punishable by imprisonment for up to three years
or a fine ranging from RM 250,000 to RM 500,000,
: or both.

é?.

o /
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REGISTERED '
OFFICE I

A
copuisht @ partect A " ’
° MEZEES
Registered office
A limited liability partnership shall at all time have a
registered office in Malaysia to which all
communications and notices may be addressed.
Failure to comply with the requirement of having a
q registered office is an offense.
Conviction for non-compliance may result in a fine of
( up to RM10,000.
u u u For a continuing offense, an additional fine of up to

RM500 per day may be imposed.

12
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Our Services
One Stop Business Advisory Hub
—uh N Dl F i

TAX]  Tax Advisory & Planning Business Advisory Service
Hi 55 il B Xl A B IR R R X rGi0]
éﬁ\cmlérgng & Bookkeeping Services A~ Entrepreneur Academy
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Company, Business & MOF Registration
P SR YFOT I

23, Tl B ARSI A E_ﬁ‘ Corporate & Secretarial Advisory Services
Personal & Business Risk Management — RalMBIRS
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Estate Planning (Will & Trust) F:l Business Digitalization Services
B S5EHEm X A E iR S

Perfect Biz Advisory Group
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REGISTERS AND
DOCUMENTS TO BE KEPT AT
REGISTERED OFFICE
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Keeping of Registers and Statutory Record

/ An LLP shall keep at all times at the registered office tha
following:

1) a notice of registration issued by the Registrar of LLP;

a register of the name and address of each partner and
compliance officer

3 ) a copy of the most recent annual declaration;

a copy of any statement lodged with the Registrar under the

K\ LLP Act 2012 J
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Keeping of Registers and Statutory Record

/ An LLP shall keep at all times at the registered office the\
following:

a copy of certificate (if any), issued by the Registrar under
section 11(4) LLP Act 2012;

1 (6 a copy of the LLP agreement and any amendment thereto

a copy of any instrument relating to any charge created by the
LLP; and

‘4 g any other documents that the Registrar may, from time to
time, require to be kept by an LLP

The documents mentioned must be available for inspection and copying during
normal business hours upon request by a partner.

15
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Fails to keep the Registers & Documents

ﬁBe liable to a fine not exceeding RM10,000 and \

o In the case of a continuing offence, to a further fine not
exceeding RM500 for each day during which the offence
continues after conviction.

L0

o /

KEEPING OF
ACCOUNTING
RECORDS
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Keeping of accounting records

o An LLP is required to keep accounting and other records that sufficiently explah
the transactions and financial position of the LLP.

o These records should enable the preparation of profit and loss accounts and
balance sheets that present a true and fair view of the LLP's state of affairs.

J o The records should be kept at the LLP's registered office or any other location
approved by the partners, provided that the Registrar has been notified of that
place.

o The LLP must retain the accounting records and other relevant records for a
minimum period of 7 years from the end of the financial year in which the
f transactions or operations covered by those records are completed.

(0]

The registrar has the authority to issue a written notice requiring the LLP or its
partners to produce the accounting and other records for inspection at a specified
time and place.
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Failure to retain and location of records

ﬁ Failure to retain and location of records is an offense. \

o The LLP and every partner may be liable to a fine not
exceeding RM10,000 .

L0

o For a continuing offense, an additional fine not exceeding
RM500 per day may be imposed after conviction.

't <>\/\4
o Al
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Failure to produce records for inspection

ﬂ Failure to produce records for inspection is an offense. \

o The person responsible may be liable to a fine not exceeding
RM50,000, imprisonment for a term not exceeding 6 months,

or both.

L5

o

Limited Liability
Partnership (LLP)
/S RE N\

C N
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RAEH 8] K

. HHA & Bia]
RE i (3£ 18 Hours)

. 0 A4l LLP ERpx M 17 June 2023 (£ A7) - 4 hours
A
O Eah LLP AU LLP Fast Track (2.00 pm -6.00 pm)
Hero in SSM matters 01 July 2023 (£Hi75) - 7 hours
and LLP Act 2012 (10:00 am - 5:00 pm )
LLP #5185 &k

02 July 2023 (£4AH) - 7 hours

Hero in TAX matters (10:00 am - 5:00 pm )

124 Outline

O 4l LLP 3RpXHI ( LLP Fast Track ) )

1. WhatisLLP?

2. What is the advantage of using LLP to do business?

3. What is the cost for setting up and maintaining LLP?

4. Who is suitable to do business using LLP?

5. How to register a LLP?

6. What is compliance office? Who is eligible and what is the duty of CO?
7. Why do you need a partnership agreement when register a LLP?

8. What is the yearly submission required under SSM?

9. What is the yearly submission required under IRB?

10. How to deregister LLP when cease business?

IEL (=) J:ﬂ?

v ¥ LLP ZE&%A#MI0/NEa

v NIF# LLP 28 TER#HF admin
v BB LLP BEARBRENITERAR
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124 Outline

LLP ¥5i# X &% 3 ( Zero to Hero Course ) )

+ Hero in SSM matters and LLP Act 2012

Formation & Registration

Registration of changes in particulars

Registers and documents to be kept at registered office

Publication of name

Mutual rights and duties of partners

Limited liability of partners

Obligation & Resignation of Compliance officer

Annual Declaration (AD)

Beneficial Ownership of LLP \ FREE
. dissolution of LLP EURY
. acquisition of land by LLP ' 0%

e Lo \o LLP R
oo ¢

v BEZLEIR LLP iR Freelancer OGS
v ff Tax / Cosec Firm TfEMI{TIKA R

SgOVONOUAWNS

124 Outline

LLP #5354 H ( Zero to Hero Course ) )

+ Hero in TAX matters

Preparation of information and financial statement for income tax purpose
Residence status of LLP

Tax impact when changes of partners in LLP

Tax treatment of LLP

Tax treatment on conversion of a conventional partnership or company to LLP
Tax treatment on distribution of profit to partners

Change of LLP accounting period (CP204B)

Submission of tax estimates/tax amendments payable (CP204/CP204A)

OO U RAWN =

) EREE
Wisa FiR? \‘\\ oL &
v HMESLER | | P MM Freelancer p ik pX HE
v ff Tax / Cosec Firm T{EMIITIRA R NS LLP RAX

Vo
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PRE ORDER
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RM399 ! RM1,199
Booking Fee Booking Fee

HE 2 F1T Booking Fee
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TRR 7R

FRAF(I Booking Fee 0774 (Pre Order) Limited Liability Partnership (LLP)
Courses
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